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A Members Company of United International Group
Date of Proposal . January 15,2025
Proposer ACAAP members who deal in Sea Transactions
Purpose In order to attain the Container from Shipping line, the members

usually deposit pay order or similar instrument with Shipping line.

On receipt of such instrument, shipping lines provide the container to
members, as in case of any mishap, shipping line encashed the pay
order to or similar instrument.

Propose Coverage In order to eliminate the requirement of Pay order, UIC will provide
' the Insurance Guarantee in favor of respective shipping line on behalf
of respective forwarder.

Guarantee Instrument | This will be unconditional guarantee that on first demand of Shipping
Line UIC will encashed the guarantee up to the amount as prescribed

by Shipping line, subject to limit of Guarantee.

Limit of Guarantee UIC will issue the guarantee up to the amount ascertain by Shipping
L

1

1 ine or forwarder.

i

Turn Around Time | UIC will arrange to issue the guarantee within 24 hours of receipt of
\ all necessary documents.

Premium & Margin ¥ Premium: 2.5% of guarantee amount

Terms ' Cash Margin: 10% of guarantee amount
\

|

' (Inclusive of all usual Government levies and Taxes)

Salient Features | e Through said guarantee, shipping line will be 100% secured
‘ and in case of any mishap shipping line can encashed the
guarantee on first demand.

e Cash Flow of forwarded will be protected, as with very low

margin and premium member can arrange the 100% amount
guarantee.

forwarder arranged the guarantee it will be for one year period,
so it may eliminate the hectic issuance of pay orders at each

sﬂi/ment.
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\ e This guarantee will be for the period of one year, so, once
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1o ThAWitAess'whereof the parties have signed this mutually agreed product on 31 March, 2025. Company of Pakistan Limited

A Members Company of United International Group

For &/or behalf of For &/or behalf of
The United Insurance Company of Air Cargo Agent Associgtion of
Pakistan Limit Pakistan (ACAAP)
D" o
Shakil Ahmed Rana Tariq Mehmood
Deputy Managing Director - UIG Chairman (ACAAP)
Witness: Witness:
"
Name: Shayan ZUWH/ ihan (SCV — ACAAP)
jena® (y
QamayfAlam (EC=ACAAP)
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