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CONTAINERS DAMAGE PROTECTION PLAN (CDPP) Members Company of United International Group

Proposer Members of ACAAP

Subject Matter \ Containers of various type including
e Refer Container

i e General Container

|
| A damage Protection Plan is a protection plan or insurance to cover
‘ potential damages to cargo or containers in transit. Container leasing
' companies and the clients who provide this cover pay small daily
contributions to receive financial coverage against certain types of
| damage.

Damage Protection Plan

A damage Protection Plan is an insurance plan designed to cover
potential container damage during transportation. This protection plan
is a risk management plan for container leasing companies. It is aimed
at mitigating financial losses caused by unforeseen events that may
damage containers (empty or filled). Such eventualities include natural
disasters, theft, accidents, and other incidences that may lead to
damage or loss.

Covered Perils Container damage insurance is a policy that reimburses the owner for
damage or loss to their shipping container only. It covers a range of
risks, including accidents, theft, and natural disasters.

e Collisions: Damage caused by collisions with other vehicles or
objects

e Overturning: Damage caused by the container overturning

e Weather: Damage caused by wind, hail, floods, earthquakes,
lightning strikes, hurricanes, cyclones, and tornadoes

e Fire and explosions: Damage caused by fire, explosions, or
lightning strikes

e Theft: Damage caused by theft, vandalism, or riots

e Damage during loading and unloading: Damage caused during
the loading or unloading process.

EXTENSION:

' Detention charges are also covered under this comprehensive
| coverage.

Exclusions | e War, nuclear events, or terrorism
‘ e Wear and tear
e Improper packing
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Rated AA+ byPACRA Company of Pakistan Limited
° Equipment failure A Members Company of United International Group
e Vermin
e Corrosion
o Illegal activity
Paramount Clause Proposer required to submit the EIR report of Container from

country of origin.

Details of containers to be provided prior to issuance of insurance
certificate.

In case of any damages or loss occurred UIC will settle the claim
through third party appointed licensed surveyor.

Sum Covered | Limit of Liability
\ In case of Total loss. Theft/snatching Rs. 500,000

In case of damage/ cleaning: Rs. 50,000
In case of detention charges Rs. 25,000

Premium (per container) Refer Container: Rs. 3,000
Non-Refer Container: Rs. 2,500

In Witness whereof the parties have signed this mutually agreed product on 3 March, 2025.

For &/or behalf of For &/or behalf of

The United Insurance Company of Air Cargo Agent Assom(n ign of
Pakistan Limited Pakistan (ACAAP) 2

Shakil Ahmed Rana Tariq Mehmood

Deputy Managing Director - UIG Chairman (ACAAP)

Witness: Witness:

Name: Shayan Zulfigar Ali Khan (SCV — ACAAP)

Qamar Alam (EC- ACAAP)
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