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Meeting Name Annual General Body Meeting (Adjourned)
Date / Time Wednesday 29™ October 2025 at 03:00 PM
Minutes by Secretary General ACAAP/1908/10-2025
Both the Region A & B were connected via Multimedia/Video Link at the following
Location venues:
Region ‘A’ A- Head Office ACAAP, at House No.38E/2-B, Block-6, PECHS, Karachi (beside
Region ‘B’ Lalkothi, near to TCS and EFU Office).
B- Regional Office ACAAP Region ‘B’ Lahore, at Flat No.4, 4t F loor, Shan Arcade,
Barkat Market, New Garden Town, Lahore —
C- Regional Office ACAAP Region ‘B’ Sialkot, at Office No. 1, Jawad Center
Defence Road, Sialkot

ATTENDANCE
Region ‘A’ Attendees List Attached
Region ‘B’ Attendees List Attached

The Annual General Body Meeting of the Air Cargo Agents Association of Pakistan
(ACAAP), which had been adjourned on Wednesday, 22nd October 2025 due to a lack of
quorum, was successfully held on Wednesday, 29th October 2025. Members of ACAAP
from Region ‘A’ and Region ‘B’ were personally present at ACAAP’s Head Office,
Karachi, Regional Office, Lahore, and Zonal Office, Sialkot.

The meeting commenced with the recitation of verses from the Holy Quran.

Chairman ACAAP, Mr. Rana Tariq Mahmood, welcomed all members to the Annual
General Body Meeting. He expressed his gratitude to the members_for their unanimous
support and contributions, which have enabled him and his team to execute the affairs of
the Association smoothly, achieve new goals, and bring success and prestige to ACAAP
through collective effort and unity.

The agenda points of the AGM 2025 were then taken up, discussed, and decided as
follows:

Point
No.1

Confirmation on the Minutes of the last AGM held on 2024

The minutes of the last Annual General Meeting (AGM) held on Monday, 7th
October 2024, which had already been circulated among all members last year and
uploaded on ACAAP’s website, were taken up for confirmation. Every member had a
copy of the said minutes, as they were resent along with the AGM Notice for the current
year.

The members present at the meeting, having already read and reviewed the minutes,
unanimously declared them to be satisfactory. Therefore, upon the proposal of Mr.
Imran Safdar of M/s. Pacific Worldwide Shipping, Sialkot, seconded by Mr. Ahmad
Sajid Mir of HTF Logistics, Sialkot, the minutes of the last Annual General Meetmg
held on Monday, 7th October 2024, were approved and adopted.

Approved
and
Adopted

ACAAP Head Office:

House # 38-E 2/B,
P.E.C.H.S Block-6,

Page 1 of 4

ACAAP Zonal Office Sialkot ACAAP Regional Office Lahore:

B-1, Jawad Center, Defence Road, Sialkot, Flat # 4, 4th Floor, Shan Arcade

T- +92 52 3554267-8 Barkat Market, New Garden Town, Lahore

Main Shahrah'e‘Faisal, Karachi. Email: a reglsec@acaaplOrg T: +92 42 35941585-86

. (Behind Lalkoti Near TCS & EFU Offices)

www.acaap.org

Email: reg.sec@acaap.org.




- ACNNP Air Cargo Agents Association of Pakistan i

Registered with Ministry of Commerce, Government of Pakistan. Licence No. 15

Member of Federation of Pakistan Chambers of Commerce & Industry (FPCCI)
2 9 2 3 Member of Education of Asia Pacific Aircargo Associations (FAPAA)

FAPAA

Member

Consideration and approval of Financial Statement/Income and Expenditure
Point | Account of the Association for the year ended 30" June 2025,
No.2

The Financial Statement / Income and Expenditure Account (Auditor’s Report) of
ACAAP for the year ended 30th June 2025 was taken up for discussion. The report had
already been circulated among the members and uploaded on ACAAP’s website prior to
the meeting.

Approved

Mr. Muhammad Salim Butt informed the House that the Executive Committee of
ACAAP had already reviewed the report in detail prior to presenting-it before the General
Body. Any points requiring clarification had been duly discussed and resolved with the
Auditor, Secretary General, and Accounts Manager of ACAAP. He further invited any
members who had additional questions or clarifications regarding the audit report to raise
them at this stage.

Mr. Faraz Akram Awan of M/s. Speedy World Wide Logistics stated that he had
thoroughly reviewed the Financial Statement of ACAAP for the year ended June 2025 and
was satisfied with the audited report prepared by M/s. Sajid & Co. He also invited other
members of the Association to share any queries they might have regarding the same.

The members of the General Body, present during the Annual General Body Meeting,
unanimously expressed their agreement with the accuracy of ACAAP’s Financial
Statement and Audited Report, confirming that they had reviewed the document and were
satisfied with its contents.

Therefore, upon the proposal of Mr. Muhammad Arif Sulehri of M/s. Asian Freight
System (Pvt) Ltd., Sialkot, seconded by Mr. Irfan Younas of M/s. Trade Logistics
International, the Financial Statement / Income and Expenditure”Account of ACAAP
for the year ended 30th June 2025 was approved.

Appoint Auditor and fix his remuneration for the year 2026.
Point

No.3 | The Chairman ACAAP informed the House that the Association had received quotations

from the following Chartered Accountant firms:
Approved

1. M/s. Clarkson Hyde Saud Ansari — Total quoted amount: Rs. 350,000/-
2. M/s. Sajid & Co. — Total quoted amount: Rs. 250,000/-
3. Mys. Zulfigar Ali & Co. - Total quoted amount: Rs. 300,000/-

The quotations were invited for the following services:

Audit fee for the year ending 30th June 2026
Filing of Return of Income (FBR matters)

Filing of Corporate Compliance Reports with SECP and providing other
related support services

-

The matter was discussed in detail. The Chairman ACAAP stated that among the three
firms, M/s. Sajid & Co. had been serving as ACAAP’s auditor for several years. Their
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performance in handling ACAAP’s matters with concerned departments, as well as their
conduct of the Association’s annual financial audits, had been satisfactory. Therefore, in
his opinion, after considering all relevant factors, M/s. Sajid & Co. would be the most
suitable choice for appointment as ACAAP’s auditor for the next financial year.

The House unanimously agreed with the recommendation of the Chairman and requested
him to personally communicate with M/s. Sajid & Co. to negotiate a reduction in the Approved
quoted service fee, if possible. The Chairman assured the House that he would make the
necessary effort in this regard.

Therefore, upon the proposal of Mr. Faraz Akram Awan of M/s. Speedy World Wide
Logistics, Sialkot, seconded by Mr. Irfan Younas of M/s. Trade Logistics International,
M/s. Sajid & Co. was appointed as the auditor of ACAAP for the financial year
ending June 2026, at the quoted remuneration (as above) for the year 2025-2026.

Approval of amendments in the Memorandum & Articles of Association of ACAAP
Point
No.4 | The proposed amendment to the Memorandum and Articles of Association of ACAAP
was taken up for discussion. The House was informed that, in accordance with the Trade
Organizations (Second Amendment) Act, 2025, the Gazette of Pakistan dated June | Discussed &
11, 2025 (No. F.24(20)/2025-Legis), and the DGTO Circulars — No. F. No. Approved
17(31)/2008-Admin dated 2nd May 2025 and No. F. No. 18(93)/2008-TO dated 25th June
2025 — as well as under the provisions of the Trade Organizations Rules, 2013, S.R.O.
525(1)/2016, and ACAAP’s own legal requirements, amendments to the Memorandum
and Articles of Association of ACAAP have been duly prepared.

The proposed amendments were presented before the Executive Committee of ACAAP
during its meeting held on Friday, 26th September 2025, where the Committee formally
approved them. Subsequently, the amendments were circulated among all members of
ACAAP along with the Notice of the Annual General Meeting, so that the same could be
reviewed and approved by the General Body.

During the meeting, Mr. Faraz Akram Awan stated that amendments to the existing
Memorandum and Articles of Association were indeed necessary and that the draft
presented was acceptable to him. The members present agreed with his opinion and
requested the Chairman ACAAP to proceed with fulfilling all necessary requirements for
implementing the amendments in accordance with the Trade Organizations Act, 2025
and the Trade Organizations Rules, 2013.

Upon the proposal of Mr. Khalid Masood of M/s Target Logistics International (Pvi)
Ltd., seconded by Mr. Muhammad Usman Aslam of M/s Ace Cargo (Pvt) Ltd., the
proposed amendments to the Memorandum and Articles of Association of ACAAP
were approved by the General Body of ACAAP.

Other matters with the permission of the Chairman

Mr. Irfan Younas and other members of the Association congratulated the Chairman of
ACAAP on the successful completion of his first year in office. The members expressed
great appreciation for the Chairman’s dedicated efforts in streamlining and uplifting the

Association.
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The members also thanked the Chairman for his tireless work and successful pursuit of
various matters related to Pakistan’s Air Freight Industry, particularly for the benefit of
ACAAP’s members. Among the Chairman’s notable achievements were the financial
stabilization of the Association, reduction of unnecessary expenditures, restoration of the
DIP in Pakistan—which had been cancelled earlier due to issues between the insurance
company and SECP—and a significant reduction in the insurance premium rate, bringing it
down to almost half compared to previous years. This accomplishment has provided
substantial financial relief to Pakistan’s freight forwarding industry.

The Chairman informed the General Body that ACAAP had acquired its own office
premises in Karachi this year, with cost-sharing support from the Unite Insurance
Company. He further added that although ACAAP already has an office in Lahore, the
Executive Committee, under his leadership, is planning to sell the old office and purchase a
larger and more spacious office in Lahore. The plan also includes establishing an ACAAP
Training Institute adjacent to the new Lahore office.

Vice Chairman ACAAP, Mr. Faraz Akram Awan, along with other members from Sialkot,
reminded the house about the Sialkot premises/plot intended for development. In response,
the Chairman stated that he had already assigned Mr. Rafique and his team the
responsibility of finalizing the plot details, layout, and building blueprint, and to share them
with the Executive Committee (EC) for approval.

However, since no layout had been produced so far, the Chairman instructed Mr. Rafique
to include Mr. Faraz Akram Awan and his team in order to expedite the preparation of the
necessary documents and local approvals to commence construction.

When a member inquired about the “Hissa” (share) of Sialkot, the Chairman firmly
clarified that ACAAP is not limited to Karachi, Lahore, or Sialkot alone—it represents the
entire country. He emphasized that ACAAP’s funds are not divisible but are meant for
collective use and for the collective progress of the Association. The Chairman reaffirmed
that ACAAP’s initiatives are for the overall betterment of the Association, stating, “Just as
we have acquired our own office in Karachi, In Shaa Allah, we will soon have our own
offices in Sialkot and Lahore as well.” '

Vote of Thanks

Meeting ended with a vote of thanks to all Members of the Air Cargo Agents Association
of Pakistan.

CHAIRMAN
AIR CARGO AGEN

ASSOCIATION OF PA y
et

a Tariq Mehmood
Chairman

Muhammad Naveg
Secretary General
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