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AUDITOR’S REPORT TO THE MANAGEMENT

We have audited the annexed balance sheet of AIR CARGO AGENTS ASSOCIATION OF PAKISTAN
as at June 30, 2026 and the related income & expenditure account and cash flow statement, Statement of
changes in general fund together with the notes forming part thereof (here-in-after referred to as the financial

statements) for the year then ended.

It is the responsibility of the management committee to establish and maintain a system of internal control.
and prepare and present the financial statements in conformity with the books and accounting records. Our

responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting policies used and
significant estimates made by management, as well as evaluating the overall presentation of the financial

statements. We believe that our audit provides a reasonable basis for our opinion.

In our opinion the financial statements present fairly in all material respects the financial position of the AIR

CARGO AGENTS ASSOCIATION OF PAKISTAN as at June 30, 2026 and results of its operations for

KARACHI: Dated: September 18, 2026
UDIN: AR202610251b0715zw)Z.



M/S. AIR CARGO AGENTS ASSOCIATION OF PAKISTAN
STATEMENT OF FINANCIAL POSITION
AS AT 30TH JUNE, 2026

GENERAL FUND AND LIABILITIES NOTE Rupees
30-Jun-26 J0-Jun-25

GENERAL FUND ACCOUNT 3 119,462,096 58.061.856

CURRENT LIABILITIES

Accrued expenses 250,000 200,000
Other payable 4 i} 82.433
250,000 282,433

TOTAL RUPEES 119,712,096 58,344,289

PROPERTY AND ASSETS

[angible fixed assets 5 88,572,665 15.356.566
Intangible fixed assets 6 92,901 116,126
88.6065.566 15.472.693

CURRENT ASSETS
Advances and deposits 7 1.070.33 1,203,739
Cash and bank balances 8 29.976,193 41.667.857
31,046,530 42,871.596
TOTAL RUPEES 119,712,096 58.344.289

I'he annexed notes from | to 13 form an integral part of these financial statements.

SECRETARY GENERAL CHARIMAN VICE CHAIRMAN




M/S. AIR CARGO AGENTS ASSOCIATION OF PAKISTAN
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30TH JUNE, 2026

NOTE Rupees
30-Jun-26 30-Jun-25
RECEIPTS 9 18.174,806 12.088.707
PAYMENTS
Administrative expenses 10 22.345.240 15.882.261
Financial charges 11 7,208 9.116

(22,352.448) (15.891.377)

Deticit for the year transferred to General Fund account (4,177,642) (3.802.670)

he annexed notes from 1 to 13 form an integral part of these financial statements.

SECRETARY GENERAL CHAIRMAN VICE CHAIRMAN




M/S. AIR CARGO AGENTS ASSOCIATION OF PAKISTAN
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED 30TH JUNE, 2026

Cash Flow from Operative Activities
Deficit for the year

Adjustment for Non Cash Irems:

Add: Amortization

Add: Depreciation

Add: Prior year adjustment

Change in Working Capital:
(Increase) / Decrease in Current Assets

Advances and deposits

Increase / (Decrease) in Current Liabilities

Accrued expenses and other liabilities

Cash Generated from Operations
Cash Flow from Investing Activitics
Tangible Fixed Assets

Intangible Iixed Asscts

Cash Flow from Financing Activities

Rupees

30-Jun-26 30-Jun-25
(4,177,642) (3.802.670)
23,225 29,032
1.160,380 619,200

(72,617) -
(3,066.654) (3,154,438)
133,402 (612.243)
(32,433) 162,963
(2.965,685) (3,603,718)
(8,725,979) (2,815,163)
- (135.000)

Net Increase / (decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year

(11.691,664)

41,667,857

11,023,307

30,644,550

Cash and Cash Equivalents at the end of the year

29,976,193

41,667,857

'he annexed notes from 1 to 13 form an integral part of these financial statements.

SECRETARY GENERAL CHAIRMAN

VICE CHAIRMAN



M/S. AIR CARGO AGENTS ASSOCIATION OF PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE, 2026

(S V]

2.2

-
'h

STATUS AND NATURE OF BUSINESS

I'he Air Cargo Agents Association of Pakistan has been incorporated on 01st December, 1993 under the
Companies Ordinance. 1984 (Now Companies Act, 2017) and also registered with the Ministry of
Commerce Government of Pakistan. The prime objective of the association is to work for the interest of

the cargo agents registered with the International Air Transport Association (IATA).

ACCOUNTING POLICIES
Basis of Preparation

Ihese financial statements have been prepared in accordance with the requirements of the Companies
Ordinance. 1984 (Now Companies Act, 2017) and International Accounting Standards issued by the
International Accounting Standards Committee of (IASC) as applicable in Pakistan.

Accounting convention
These financial statements have been prepared under the historical cost convention.

Tangible fixed assets
Mhese are stated at cost less accumulated depreciation and accumulated impairment losses except for
frechold land and capital work in progress. which are stated at cost.

Depreciation is provided on a diminishing balance method at the rate mentioned in the relevent notes to
the financial statements. Depreciation is charged full in the year of purchase whereas no depreciation is
charged in the vear of disposal.

Maintenance and normal repairs are charged to profit and loss account as and when incurred, while
major renewals and improvements are capitalized. Gains or losses on disposals of fixed assets. if any.
are included in income currently.

Revenue recognition
Annual contribution, admission fees are recorded on receipt basis. Expenses are recorded as and when
paid except for audit fee. which is accrued.

Other income

Other income is recognized on receipt basis.




M/S. AIR CARGO AGENTS ASSOCIATION OF PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE, 2026

Rupees
30-Jun-26 30-Jun-25
3. GENERAL FUND ACCOUNT

Opening balance 57,989,239 44,287,337
Deficit for the year (4,177,642) (3.802.670)
Donation of members ACAAP 3 - 17,577,188
Donation of UIC ) 65,650,500 .
Prior vear adjustments - (72,617)

119,462,096 57,989,239

3.1 Recipts in general fund account represents specific fund for the purpose of purchase of office.

4. OTHER PAYABLE

Income tax withholding payable - 62.930
EOBI payable - 19,503
- 82,433

6. INTANGIBLE FIXED ASSETS - SOFTWARE

Opening balance 116,126 10.158
Addition - 135,000
Amortization 20% (23,225) (29,032)

92,901 116,126

7. ADVANCES AND DEPOSITS

ADVANCES

Advance to staft 107,000 307.400

Advance income tax 123,337 111.339

DEPOSITS

Security deposit oftice premises 840,000 785,000
1,070.337 1,203,739

8. CASH AND BANK BALANCES
Cash at banks 29,884.367 41,576,501
Cash in hand 91,826 91,356

29,976,193 41.667.857




M/S. AIR CARGO AGENTS ASSOCIATION OF PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE, 2026

S, TANGIBLE FIXED ASSETS

Particulars WDV Depreciation
— Ason 01-07-25 | Add/(Rev) | Ason 30-06-26 | Rate % | For the year WDV as on 30-06-26
Rupees

Offices 6.600,000  65.650.300 72,250,500 - - 72.250.500
Oftice construction - 4.408.064 4.408.064 - - 4.408.064
Land 5.550.600 - 5.5350.600 - - 5.550.600
Computers 211,984 - 211.984 30 63.595 148.389
Furniture & fixtures 1.065.048 3.839.629 4,904.677 15 735,701 4,168.975
Motor vehicle 140,695 (140.695) - 15 -
CCTC & Sound Systems 736.219 - 736.219 15 110.433 625.786
Otlice equipments 834,980 492 981 1.347.961 15 202,194 1.145.766
Atr conditione 197.041 126.000 323.041 15 48.456 274.585
June 30, 2026 15.356.566  74.376.479 89.733.045 1.160.380 88.572.665

June 30, 2025 13.160.603 2.815.163 15.975.766 619,200 15.356.5606




9. RECEIPTS

9.1

Annual subscription

DGR course

Cargo handling course

LHR Business Communication
Donation of members ACAAP
Recovery charges

DIP enrollment fees

New registrations

FDSC processing fees

Bank profit

IATA accreditation

Other income

9.1
9.2
9.3
9.4

Annual subscription represents annual subscription for the year 2025-26.

9.2 DGR COURSE

Receipts

Pavments

9.3 CARGO HANDLING COURSE

9.4 LHR BSUINESS COMMUNICATION

Receipts
Payments

Receipts
Pavments

9,455.000 7,798.000
161,919 (194.554)
30,000 (15,000)
6,466 170,000
3.861,737 :
362.190 488.701
450,000 210,000
3,117,500 2,607,000
390,000 195.000
59,994 729,560
275,000 100,000
5,000 .
18,174,806 12,088.707
3,021,000 1,902,000
(2.859.081) (2,096.554)
161,919 (194.554)
654,500 300,000
(624,500) (315,000)
30,000 (15.000)
260,000 s
(253.534) .




10. ADMINISTRATIVE EXPENSES

Salaries and other benefits 10,485,323 8,982,873
Rewards 349,691 -
Legal & professional 665,000 440,000
Rent charges 2,842,649 2,294,259
Rates and taxes 7.555 256.649
I'ravelling & conveyance 152,532 150.381
Fees and subscription 575.908 150,815
Institute registration expenses 400,000 -
Office expense 276,348 194,456
Lntertainment expenses 52.028 144,444
Postage & telegram 3015343 212,637
Telephone. mobile and internet charges 467,721 312,134
Electricity. water and gas charges 712,216 519.904
Depreciation 1.160.380 619.200
Printing and stationery 92,920 193.939
Audit fees 135.000 100.000
Repair and maintenance 393.716 362.881
Misc. expenses 303,050 243960
Groceries expenses 285.837 240,396
Advertisement 30.000 11,900
Ammortization 23,225 29,032
Software and website charges 230,000 45,000
Janitorial expenses 195,150 130,350
Advances write oft - 247,051
Office renovation and relocation 1.061.778 -
Functions and events 1,145,900 -
22,345,240 15,882,261

11. FINANCIAL CHARGES
Bank charges 7.208 9.116

7,208 9,116

12.NUMBER OF EMPLOYEES

Numbers of employees as at end of the period 15 1.5

13. GENERAL

13.1 These financial statements were authorised for issue on 01st September, 2026 by the Executive
Committee of the Association.

13.2 Figures have been rounded oft to the nearest rupee.

13.3 Comparative figures have been rearranged where ever essential.

SECRETARY GENERAL CHAIRMAN VICE CHAIRMAN
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